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Estate Planning is Important

Takes care of 
people who 

count on you

Tax efficient 
distribution of 

your assets

Minimizes cost 
and effort

Can help 
reduce family conflict

Estate Planning



Will Account 

Ownership

Naming 

beneficiaries 

on registered 

accounts 

Insurance

Components of Estate Planning
Key Elements

Power of 

Attorney

Trusts



Joint Ownership

with Right of Survivorship

▪ Assets pass directly to surviving 
joint owner

▪ By-pass probate

Joint Ownership: 

Personal Accounts



Registered Accounts and Life 
Insurance 

Assets pass directly to beneficiaries 

or successors

▪ By-pass probate

Naming beneficiaries 

and successors 



The Will Is Not the Only Important Document

Enduring Power of 
Attorney for Property

A legal document giving 
someone you trust the power to 
make decisions regarding your 
property if you should be unable 
to do so because of mental or 
physical incapacity.

Power of Attorney for 
Personal Care

A legal document giving someone 
you trust the power to make 
decisions regarding your personal 
care if you should be unable to do 
so because of mental or physical 
incapacity.

Letter of Intent or Wishes



Trusts
Two Main Types of Trusts

▪ Testamentary Trust

▪ Inter-Vivos Trust



Making an ‘uncomfortable’ 
conversation easier

Consider Estate Planning:

▪ A way to preserve your values as well as 

your valuables for future generations

▪ Part of a comprehensive financial plan

▪ Ongoing review to keep up-to-date

The Importance of 

Estate Planning



Thank you
for your time!



The material in this presentation is intended as a general source of information only, and 
should not be construed as offering specific tax, legal, financial or investment advice. Every 

effort has been made to ensure that the material is correct at time of publication, but we 

cannot guarantee its accuracy or completeness. Interest rates, market conditions, tax 
rulings and other investment factors are subject to rapid change. Individuals should consult 

with their personal tax advisor, accountant or legal professional before taking any action 

based upon the information contained in this presentation.

The RBC Corporate Class Funds are managed by RBC Global Asset Management Inc. 
(RBC GAM) and distributed through Royal Mutual Funds Inc. (RMFI). Mutual funds are 

offered through RMFI and guaranteed investment certificates are offered through Royal 

Bank of Canada. There may be commissions, trailing commissions, management fees and 
expenses associated with mutual fund investments. Please read the Fund Facts/prospectus 

before investing. Mutual fund securities are not guaranteed or covered by the Canada 

Deposit Insurance Corporation or by another government deposit insurer. For funds other 
than money market funds, unit values change frequently. For money market funds, there 

can be no assurances that a fund will be able to maintain its net asset value per security at 

a constant amount or that the full amount of your investment in a fund will be returned to 
you. Past performance may not be repeated.

RBC Financial Planning is a business name used by RMFI. Financial planning services and 

investment advice are provided by RMFI. RMFI, RBC GAM, Royal Bank of Canada, Royal 

Trust Corporation of Canada and The Royal Trust Company are separate corporate entities 
which are affiliated. RMFI is licensed as a financial services firm in the province of Quebec.

® / ™ Trademark(s) of Royal Bank of Canada. RBC and Royal Bank are registered 
trademarks of Royal Bank of Canada. © 2019 Royal Bank of Canada. 

VPS106088 123945 (11/2019)


